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THIS WEEK IN THE MARKETS... 


@ Sales of copper for May delivery in U.S. expected to total 125,000 tons. 


@ Sustained buying movement in lead lifts price to 1314c. basis, N. Y. 


@ Fair trade in zinc at Ilc., East St. Louis. — Tin market unsettled. 


COPPER—Domestic average 29.685c., ref’y. 


Business booked to date in the domestic market poirts 
to a total of about 125,000 tons of copper sold for delivery 
to consumers in May. Demand for nearby copper con- 
tinues active, but buying interest in July forward was 
lacking. 


Prices realized in the free market showed little variation 
last week. In fact, the foreign and domestic markets 
were virtually on an even basis. Chilean copper con- 
tinues to move on the unchanged basis of 35%c., f.a.s. 
port of shipment. Most foreign producers outside of 
Chile have been offering copper to U. S. consumers on 
the basis of the E&MJ domestic average 


During April, domestic fabricators shipped products 
that contained 116,319 tons of refined copper. This com- 
pares with 122,980 tons in March. One explanation for 
the drop was that fabricators consumed more scrap. The 
reduction in use of primary copper was unexpected. 


LEAD—134c., N. Y. (f.a.s. Gulf 11'2c.) 


Consumers were in the market for good tonnages and 
the sustained buying movement resulted in another one- 
quarter cent advance in prices. This rise occurred on 
May 26, when St. Joe advanced its selling basis to 13.05c., 
St. Louis, and 13.25c., New York. Other sellers followed 
almost immediately. The continued strength of the Lon- 
don speculative market undoubtedly was a factor in 
stimulating business. 


Sales in the domestic market for the week totaled 10,721 
tons. Producers again reported a waiting list. Consump- 
tion of lead in this country so far this year has been sur- 
prisingly heavy. 

U. S. refineries shipped 39,487 tons of lead to consumers 
in April, making the total for the Jan.-April period 
160,337 tons. Production in April was 46,729 tons and for 
the first four months of the year 187,440 tons. Stocks in- 
creased from 62,371 tons at the end of March to 69,608 
tons on April 30. 


Prompt lead in London closed yesterday at £89% per 
long ton, against £88 a week ago. Covering by shorts 
again was in evidence. 


ZINC—llc., East St. Louis (f.a.s. Gulf 16c.) 


Demand for Prime Western zinc was described as fair 
by most producers, but buying interest centered largely 
in nearby metal. Special High Grade has been active. 
London has been comparatively steady, which caused 
operators here to take a more optimistic view of the 
price situation There was no pressure for a lower price 


than the llc. basis for Prime Western. This quotation has 
been in force ever since March 5 this year 


Prompt zinc in London closed yesterday at £70% per 
long ton bid (about 8.80c. per Ib.), against £72% a week 
ago and £6914 two weeks previous. 


TIN—97c., N. Y. 


The price situation remains unsettled. Consumers are 
limiting purchases against actual nearby requirements. 
U. S. consumption of primary tin in March was 5,162 
tons, against 4,441 tons in February 


American Tin Trade Association’s new specific quality 
tin contract will become effective June 1. 


ALUMINUM-—20'ec., ingot. 


Pressure on top officials in Washington for temporary 
suspension of the import duty on aluminum is increasing. 
Aluminium Ltd. announced that two U.S. producers will 
obtain 786,000 tons of Canadian primary metal over the 
period 1953 to 1953 (see page 3). 


FERROMANGANESE-—78-82%, $225. 


The U. S. Steel Corp. recently altered its selling basis on 
ferromanganese from the gross ton to the net or short 
ton. At the same time it lowered its standard grade to 
74-76% Mn; previous base was 78-82%. The penalty or 
premium for each 1% below or above the standard is $2. 
U. S. Steel’s base price on this grade is $200 per net ton, 
f.o.b. Etna, Pa. 


Other producers continue to quote $225 per gross ton, 
basis 78-82%, f.o.b. shipping point, seaboard, 


QUICKSILVER-—$195-$197, N. Y. 


Demand for quicksilver was quiet all week. Quotations 
were unchanged. 


SILVER—854c., N. Y. (London 74d.) 


Demarid is holding up sufficiently to absorb current of- 
ferings. The undertone is steady. 
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Copper, Lead and Zinc Imports at High Rate 


Jan.-March March 
Mexico 52,215 17,904 
Australia 23,461 


Copper imports of the US. totaled 
55,199 tons in March, a decline of 7,848 
tons from February Deducting exports Yugoslavia 16.728 5.567 
of 6,978 tons of copper, net imports in Canada 14.156 6.286 
March totaled 48,221 tons, according to Peru 11,828 3,640 
figures issued by the Bureau of the Southern Rhodesia 448 
" ’ Netherlands 13 168 
Census and summarized by the Ameri- Dennen 220) 
can Bureau of Metal Statistics. Bolivia 220 
United Kingdom 185 
Belgium 162 
Korea 110 
Other countries 113 9 


Net imports in the first quarter of 1953 
totaled 145,110 tons 

Copper imports for the first quarter 
of 1953 and the month of March, in tons, Total 
follow 


120,157 33,684 


Jan.-March March Total exports of lead for the first quar- 
1953 1953 ter were 380 tons, 256 in ore and 124 
27,745 10,012 refined. March exports totaled 185 tons, 


47,716 13,286 of which 115 tons was in ore and 70 re- 
87,607 31,901 . 
fined 


In ore, etc. (content 
Blister (content) 
Refined copper 


Totals 163,068 55,199 


Zinc Imports at High Level 
Imports of refined copper in March 


. Zine imports in the first quarter of 
and the first quarter of 1£53, by coun- 


this year were well above the 1952 rat 
Total imports were 174,497 tons in the 
first quarter and in March 59,635. The 
increase in the rate of imports was espe- 
Mexico 325 1101 cially marked in slab zinc. Imports of 
Yugoslavia 1,081 1,378 zinc in ore are only slightly above the 
Australia 1,702 349 1952 rate. Imports for the first quarter 
— - ~ and for March of this year, in ton 
follow 


87 607 31,901 Jar 


tries, in tons 

Jan.-March March 
Chile 63.900 21,180 
Canada 15,448 7,543 


Totals March March 
. _ : , In ore (content 113,275 37,717 
Exports of copper in March, « onsisting ety atins 61 222 21 918 
chiefly of refined metal, came to 6,978 
tons, making the total for the Jan.- 


March period 17,958 tons 


Totals 174,497 59,635 


Imports of slab zinc, in tons, in the first 


Lead Imports Continue High quarter and in March, 1953, follow 


Jan.-March March 
Canada 17.124 11,371 
Mexico 14,513 4.375 
Italy 6.097 2.271 
Belgium 5,634 1.229 
vermany west) 1.62 445 


Lead imports in the first quarter of 
this year were 156,631 tons, about even 
with the 1952 rate. February and March 
imports were below the January level 
and substantially lower than in Decem- Nethes@ands 1.080 160 
ber, 1952 Northern Rhodesia 1,064 1,064 

Imports for the first quarter and Peru 1,050 700 
March, 1953, in tons ba mene 854 
Jan.-March March —— 
In ore, etc 16.061 14,367 
Base bullion (conient 413 246 
Refined lead 120,157 13,684 


Totals 61.222 21.918 
Exports of zinc in the first quarter of 
this year totaled 7,398 tons, 6,743 of 
which was slab zinc. In March the total 
was 1,976 tons and 1,724 of this amount 
was slab zinc. The United Kingdom took 
nearly all of the slab zinc 


Totals 156,631 48,297 


Refined lead imported in the first 
quarter 1953, and in March, in tons, 
follow 
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Aluminum Producers Buy 
786,000 Tons in Canada 


Two United States aluminum compa 
nies will obtain 786,0.0 tors of primary 
aluminum from Canada over the period 
1953 through 1958, Nathanael V. Davis, 
president of Aluminium Litd., parent 
company of the Aluminum Company of 
Canada, announced May 25 

The Aluminum Company of America 
is to obtain a total of 600,000 tons of 
primary metal, and Kaiser Aluminum & 
Chemical Corp. is to get 186,000 tons 
Deliveries are to be made on an agreed 
schedule during the six-year period 
However, approximately 75% of the to- 
tal will be delivered in the years 1955- 
1958 

“Practically all of the metal to fill 
these contracts will be supplied by 
Aluminum Company of Canada, whose 
large new hydro-electric power and 
aluminum project at Kitimat, British 
Columbia, will commence production 
from its initial two pot lines about a 
year from now,” the Canadian producer 
declared 

In addition to the large tonnage ear- 
marked for Alcoa and Kaiser, Alcan 
will reserve 110,000 tons of primary 
aluminum a year for the next several 
years “to assure the hundreds of U.S 
independent aluminum fabricators a 
more constant metal supply 


Bennett Honored by Industry 


Walter C. Bennett, president of the 
Phelps Dodge Refining Corp., 
sented with a testimonial on May 22 in 
honor of his 55 years of service in the 
copper industry. Presentation was made 
at a luncheon at the Wall Street Club 

Mr. Bennett got his first job with 
Nichols Copper Co. at the age of 15 
After Nichols Copper was acquired by 


was pre 


Phelps Dodge he became president of 
the company’s refining division. Mr 
Bennett is vice president and a director 
of Canadian Copper Refiners, Ltd., and 
director of Granby Consolidated Mining 
Smelting & Power Co., Canada Wire & 
Cable Co., Ltd., and Noranda Copper & 
Brass Co., Ltd 
7 


Diehl Heads Copper & Brass 


Richard C 
Brass & Copper Co has been name 
president of the Copper & Bra Re 
search Association at the annual meeting 
held May 25 at Hot Springs, Va. He 
succeeds William M. Goss, executive 
vice president of Scovill Manulact 
( 0 


Diehl, president of Chase 
! 


Mr. Dieh! became president of Chase 
a subsidiary of Kennecott Copper, Sept 
22, 1950. Prior to becoming president of 
Chase, Mr. Diehl! spent his entire career 
in the steel industry 

Vice presidents elected wer J. A 
D>sucett; A. R. Zender: M. F. Meissme: 
E. S. Strang; F. W. Sullivan; W. W. Siew 
and F. R Slagle 

A G We ntwortl Wa ele 

irer, T. E. Veltfort manager, ar 
ram B. Caddle secretary 
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Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mised Tungsten Ores 

Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Ccncentrates to Buyers 
Tungsten Salts 
Tungsten Powder Tungsten Rods 
Tin Ingots, Tin Oxides 


Specitications * 
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Tin Chiorides 
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Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


k Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM ~—Per lb., base price, f.0.b 
shipping point: 30 lb. ingot, 99% plus, 
2044c., in pigs, 19%¥c. 

Base prices on aluminum ingot of 


higher purity: 99.75%, 2lc; 998%, 
21%.; 99.85,% 22%.; 99.9%, 23¥ec. 


ANTIMONY — Cents per lb. 99%% 

grade: 

Domestic Domestic 

Boxed(a) Bulk/b) 

New York Laredo 
37,970 34,500 
37,970 34,500 
37,970 34,500 
37,970 34,500 
37,970 34,500 
37,970 34,500 


May 21 
May 22 
May 23 
May 25 
May 26 
May 27 


(a) Boxed (224 |b.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.0.b 
Laredo; boxed one-half cent extra 


BISMUTH-—Per lb., in ton lots, $2.25 
CADMIUM~—Per lb., delivered. 


Commercia! Special 
Sticks (a) Shapes 

May 2) 2.00 $2.15 
May 22 2.00 2.15 
May 23 2.00 
May 25 2.00 
May 26 2.00 
May 27 2.00 


(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b 

Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 
COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b 
COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM~—Per lb., $340. 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $172@$175 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Lc.l., 
29c. Extruded sticks, carload lots, 35éc. 


MANGANESE-—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to W.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


NICKEL—Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM—Per oz., $200, nominal 
PALLADIUM~—Per oz. troy, $22@$24 


PLATINUM~—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


QUICKSILVER — Per flask of 76 Ib 
$195@$197 

RADIUM — Per mg. radium content 
$16@$21.50, as to quantity 


RHODIUM — Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $90@$93 


SELENIUM — Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 184c 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., 99.3% plus, $5 


TUNGSTEN — Per lb., 988% minimum 
1,000 Ib. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00. 


ZIRCONIUM ~— Per lb., powder, $7 


Metallic Ores 


Prices in tons of $2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.45@$2.50 
55 to 60 percent $2.50@$2.60; 60 to 65 
percent, $3.20@$3.30. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado 
$46@$48, depending on quantity. 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation 


Imported ore, per unit of BeO, c.if 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc 


Rhodesian 
48% CryOs, 3 to 1 ratio 
lump ; (b) $44.00 @ $46.00 
48% CreOz3, 2.8 to 1 ratio. (b)$40.00@ $42.00 
48% CreO;, no ratio (b) $32.00 @$34.00 


South African (Transvaal) : 
48% Cr ,Oz, no ratio 
44% CreO;, no ratio 


Turkish 
48% CreO, 3 to 1 ratio, ump. . (a) $55@$56 


Indian (Baluchistan) 
48% Cr,Oz, 3 to 1 ratio 


. . $34.00 @$35.00 
$27.00 @ $28.00 


$53 @35i 
COBALT ORE — Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.0.b. Cobalt, Ont., 
depending on grade 


MOLYBDENUM ORE-—Per Ib. of con- 
tained MoSo, 90% concentrate, 60c., f.0.b. 
mines. 


MANGANESE ORE — Nearby ore of 
good grade continues firm; forward quo- 
tations unsettled. 


Indian ore was unchanged at $1.18@ 
$1.21 per long ton unit of Mn, cif. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOz, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 542@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%. 

Foreign ore: Nearby arrival, $41@$42 
a short ton unit of WOs, c.i.f. US., duty 
extra; forward quotations nominal. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.0.b. mine. 

London, per long ton unit of WOs, 
buying prices: Wolfram 310s., scheelite 
295s.@300s. Quotations nominal. 


VANADIUM CRE — Per lb. V205 con- 
tained, domestic, 3ic., f.o.b. mine. 


Quotations on other ores appeared 
in issue of May 21. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per Ib., 5ic., in barrels carload lots de- 
livered. 


COBALT OXIDE —Ceramic grade 72} 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.843 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-Ib. containers. 


COPPER SULPHATE — Per Ilb., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE ~— Per lb., $142. 


U.S. Chromite Imports 


Imports of chrome ore in February 
totaled 182,202 long tons, which com- 
pares with 149,490 tons in January, the 
Bureau of the Census reports. Metal- 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 








lurgical ore accounted for 110,448 tons, 
refractory grade 61,341 tons, and chem- 
ical 10,413 tons. Chief suppliers were 
Turkey with 68,511 tons (metallurgical), 
and the Philippines with 51,700 tons 
(refractory ) 


Allocation of Manganese Ore 
Virtually Suspended by DMPA 


Though U.S. consumption of manga- 
nese ore, an essential to steel making, 
has increased substantially since Korea, 
supplies have been brought fairly well 
into balance with requirements, accord- 
ing to DMPA officials. Because of this 
improved supply outlook, the allocation 


of manganese ore has been virtually 
suspended 

A provision of the allocation order 
(M-2) pertaining to reports to the Gov- 
ernment will remain in force until June 
30, 1953. After that date, however, the 
only provision that will be left by action 
announced May 19 is the one authoriz- 
ing the Defense Materials Procurement 
Administrator to issue special directives 
on deliveries of manganese ore 

Annual supplies of manganese avail- 
able to the United States from all sources 
under the expansion program are ex- 
pected to be on the order of 2,846,000 
long tons by 1955, compared with 1,850,- 
000 tons in 1950. Annual supplies after 
1955 will be still greater 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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International 
Minerals and Metals 
Corporation 


1} BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


nom 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Louvre! Hill, L. L, NY. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahome 
- 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














ELECTROMOTIVE SERIES 
of the COMMON METALS* 
Vs. H, Vs. Iron 
+1.36 Gold... sce 1,80 
+0.86 Platinum . . 1.30 
+0.798 Silver aia iieeete. Se 
+0.344 Copper cca acacia 
0.000 HYDROGEN . +0.44 
—0.12 Lead ... aa +0.32 
' —0.14 Ti ae aa +0.30 
The rust-proofing of iron and steel products 0.23 Nickel "+021 
is a “sacrificial” function of metallic zinc — — . bey od 
which for many years has accounted for the wer me ae 
metal’s largest single use. Nearly 50% of all 0.762 Zinc.. soesee 0.32 
‘ . " . -1.33 Aluminum. oinkeia <a 
the zinc consumed in the United States is =1.58 Magnesium................. <1 
used for galvanizing. This “sacrificial” char- *U. R. Evans, "Metallic Corrosion, Passivity & Protection” 


acteristic of zinc in providing iron and steel Rusting is an electrochemical action in which iron replaces 


hydrogen, or a metal, in an electrolyte. Each metal has ics 


. : : : own definite activity in this respect, which is termed ics 
with low-cost protection against rust is also electro-potential. A list of the metals arranged in increasing 


responsible for the increasing use of the order of activity, with their electro-porential expressed in 


voles is called the Electromotive Series. For convenience — at 


metal in the form of anodes for the cathodic [J {2,""#M band side of she above table — the aero poine has 
protection of underground pipe lines. The ay, Sew Seas CES © Sew Ge aaa aly 
property of zinc which makes this possible is 
due to its advantageous position in the 
electromotive series. As indicated by the list- 
ing on the right, of the commonly available 
metals which are electronegative to iron, zinc 
stands far enough below iron so that its 
electronegative potential provides effective 
and economical cathodic protection, but not 
so far as to sacrifice itself needlessly and 
beyond the immediate duty for which it was 
designed: To mitigate the insidious electro- 


chemical action of nature known as corro- NV 
sion, by providing efficient cathodic protec- N 
tion to the millions of miles of our nation’s S S 


underground pipe lines. Il & Ila. Zinc, electro-negative to iron, with a driving volt- 
age of 0.5 vole more than iron in soil or water, provides 
efficient protective action through sacrificial corrosion. 





ST. JOSEPH LEAD COMPANY 
250 PARK AVENUE, NEW YORK 17, N. Y. 


ST. JOE Electro-Thermic ZINC: High grade, Intermediate, 
Brass special, Prime western > BUNKER HILL 99.99-+-% ZINC 


fo Gaboanic 
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VITAL STATISTICS OF PRINCIPAL METALS 
| 


% Change 
Apr. Mar. Feb. Year |Latest Mo. 1952 
1953 1952 1953 } | and Year 





Average 

COPPER 

Avg. price per l|b., electro‘a) 29.902 29.289 24.968 24. 24 24.200 

Production: Dom. ref., tons 112,660 112,016 101,538 98, 14 99,093 

Dom. crude prim 81,857 82,221e| 75,172e 3 80,157 

Shipments to fabricators 142,282 133,462 117,204 55 +33 120,480 

Stocks at end, ref. dom 48,382 55,807 60,944 21 

Fabricators’ Shipments 116,319 122,980 123,850 115,787 
Stocks at end 342,774 319,356 312,177 7$ 33 

Imports: Blist. & ref. 45,187 49,642 i8 42,429 

In ore etc. 10,012 13,405 ' 12 8,766 

Exports: Refined 6,957 4,402 47 14.511 


LEAD 
Avg. price per lb., N. Y. 12.683 13.404 13.500 3: 16.467 
Production, tons (b) 46,729 47,993 45,423 39. ; 44,398 
Shipments, dom. 39,487 14,361 38,811 38, }-{ 42.408 
Stock at end, dom. 69,608 62,371 58,949 | 
Dom. mine prod., metal cont. 30,494 29,458e 33, 32.008 
Imports, refined 33,684 40,160 28, + if 42,560 














ZINC 


Avg. Price per lb., St. L. p.w. 11.000 11.029 11.483 500 16.215 
Production, refined, tons 80,546 83,485 76,899 O11 f 80,119 
Shipments, refined (c) 86,156 77,285 71,710 592 } 74,681 
Stocks at end, dom. ref. 94,254 99,864 93,664 23,423 
Dom. mine prod., metal cont. 51,019 49 ,506e 765 55,085 
Imports: Ref. metal 21,918 18,471 067 | ' : 9,596 

In ore 37,717 29,541 37.078 37,500 




















ALUMINUM 
Avg. price, per lb., ingot 20.500 20.500 20.500 ' 19.410 
Production, tons. . 104,460 92,649 , + 36 78.111 
Shipments, dom. met. | 99,705 91,483 5, + 3! 78,182 
Stocks at end, dom. met. 15,257 10,502 
Imports, crude metal 32,175 , ' 10,647 


TIN 
Avg. price per lb., N.Y., Straits 102.115 121.500 21. 120.473 
Production, Longhorn, long tons 3,391 ; ' 1,883 
Stocks at end, RFC & cons. 50,194 
Imports, metal , 5,251 : 6,687 
Imports, in ore 57: 4,101 457 2,208 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.300c. month shown on the same line 

(b) By primary domestic refineries. (e) Revised. 

(«) Ineludes export drawback and Gov't account. 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta 
tistics. Slab zinc—American Zinc Institute. Aluminum—U.8. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 
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BUY WITH CONFIDENCE 
—BUY HORSE HEAD 
PRODUCTS 


HORSE HEAD ZAMAK ALLOYS (3&5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
onse HEAD PRODUC Ts (*A copper hardened rolled zinc alloy) 


HORSE HEAD metal 


(Brass, Bronze, Copper 


POWDERS 
Nickel Silver, Zinc) 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N.Y 221 N. La Salle Street, Chicago 1, Ill. 





ORES 
METALS 
SY AALID gS 


; Lili , Lpotthers . 


70 PINE STREET, New York 5, N. Y. 


PHIBRO, N.Y 


Cable 





Fabricators Copper Deliveries 

During April, fabricators shipped 
products to consumers that contained 
116,319 tons of copper, according to fig- 
ures compiled for wire and brass mills 
by Copper Institute. This figure is well 
below the average of the three preceding 
months of 127,828 tons. 

Shipments of copper products by fab- 
ricators in 1951 and 1952, by months, 
and the first four months of 1953, in tons 
of copper contained: 

1951 1952 1953 
Jan 126,660 131,988 136,647 
Feb 117,853 115,150 123,850 
Mar 113,963 116,887 122,980 
April 119,172 106,109 116,319 
May 121,371 110,388 
June 129,283 107,709 
July 84,288 82,624 
Aug 122,464 120,084 
Sept 115,135 123,740 
Oct 123,758 127,120 
Nov 114,477 130,031 
Dec 106.656 117,307 


Total 1,394,960 1,389,455 


In the first four months of 1953 the 
fabricating industry obtained 518,081 
tons of copper from producers. In the 
same period the shipments by fabrica- 
tors to their customers contained 499,796 
tons of copper 

Stocks of refined copper in the hands 
of fabricators totaled 342,774 tons as 
April ended, which compares with 319,- 
356 tons a month previous and 256,798 
tons a year ago 

+ 


Harvey-GSA Aluminum Deal 

The Harvey Machine Co., Torrance, 
Calif., and the General Services Admin- 
istration have reached an agreement 
for the construction of facilities to pro- 
duce 54,000 tons of primary aluminum a 
year. Signing of the agreement marks 
the third round of the Government's 
aluminum expansion program. Acceler- 
ated tax write-off and market guaran- 
tees have been incorporated in the deal 

Facilities will consist of a two-potline 
reduction plant and an alumina plant to 
be erected near The Dalles, Ore 

Under the agreement, the Government 
has an option to buy, at market price, 
the total output for a period of five 
years. Two-thirds of the total output, 
less any amount which the Government 
elects to buy, must be offered to non- 
integrated users. After five years the 
company must offer 25% of its total out- 
put to non-integrated users and continue 
to do so for 15 years. The terms are 
contained in a letter of intent to be 
followed by a formal contract 


ingot Brass Shipments 

Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry totaled 25,044 tons in April, 
which compares with 28,256 tons in 
March and 22,547 tons in April a year 
ago. 

During the first four months of 1953 
totaled 103,152 tons, 
against 98,963 tons in the Jan.-April 
period of 1952 

Totals are in excess of 95% of the 
deliveries of the entire industry 


the shipments 
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E&MJ QUOTATIONS 





Daily Prices of Metals 














—ELECTROLYTIC COPPER —™ TIN ~ LEAD o_=, -— TIN 
Domestic Export Straits 99% (a) ‘ East 
May Refinery Refinery New York New York New York St. Louis St. Louis 























21 29.700 29.550 97.500 96.500 13.000 12.800 11.000 
22 29.700 29.600 95.750 94.750 13.000 12.800 11.000 











23 No Market 29.700 95.750 94.750 13.000 12.800 11.000 
25 29.700 29.700 97.250 96.250 13.000 12.800 11,000 
26 29.650 29.700 96.000 95.000 13.250 13.050 11.000 





27 29.675 





29.725 97.000 26.000 13.250 13.050 11.000 
29.685 29.663 96.542 95.542 13.083 12.883 11.000 


(a) Nominal Quotation for tin content 


























Averages 


Average prices for calendar week ended May 23 are: Domestic copper f.o.b. refinery, 29.700c.; export copper f.o.b. refinery 
29.613.; Straits tin, 97.917c.; New York lead, 12.958c.; St. Louis lead, 12.758c.; St. Louis zinc, 11.000c.; and silver, 85,250c 

















The above quotations are our appraisal of the Our export quotation for copper reflects prices when sold on « Prime Western basis. Premiums 
major United States markets, based on sales report- obtaining in the open market and is based on sales obtaining over Prime Western sinc in the East St 



















ed by producers and their agencies. They represent in the foreign market reduced to the f.o.b. refinery Louls market on the following grades, in cents per 
payments received by producers for the product equivalent, Atiantic seaboard. On f.a.s. transactions pound: Selected 0.10c.; Brass Special, 0.25c.; Inter- 
They are reduced to the basis of cash, New York or we deduct 0.075c. for lighterage, etc., to arrive at mediate 0.5c. High Grade sinc sold on contract 
St. Louis, as noted. Prices in cents per pound the f.0.b. refinery quotation delivered to the consumers’ plant, commands 

- Quotations for copper are for ordinary forms of a premium of 1.35c. per pound over the East St 
eB kA. nn = Bh atl ay ng wirebars and ingot bers. The premiums on spe Louis basis for Prime Western; on Special High 
tations are for prompt delivery only cial shapes, effective in most instances on deliveries Grade the premium or differential is 1.50c. per 

beginning Jen. 1, 1951, are: Standard ingots 0.125c pound, effective Jan, 1, 1951 

In the trade, domestic copper prices are quoted per pound; siabs, 0.375c. and up, cakes 0.425c. and Quotations for lead are for the common grede 
an a delivered basis; that is, delivered at consum- up, depending on weight and dimensions; billets and are based on sales of domestically refined meta! 
ers’ plants. As delivery charges vary with the desti- 1.35¢. and up, os on dimensions and que!- sold to 4 *. The differential on 
nation, the figures shown above are net prices at ity. Di a 0.125¢. to O.15¢. per sales in the Chicago district is 15 points under New 
refineries on the Atlantic seaboard. Delivered prices pound. York; for New England add 7% points to the New 
in New England average 0.300c. per pound above Quotations for zinc reflect sales of the Prime York basis. Corroding grade commands « premium 
refinery basis Western grade as well as sales of other grades over common lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 









Silver, Gold, 





and Sterling Exchange 






















Sterling 
Exchange Silver Gold The dally New York silver quotation re foreign silver, the quotation also applies 
May _ “Checks” _New York London London ported by Handy & Harman is for silver to domestic silver if such silver enters the 
— contained in ores and other unrefined New York market 
21 281. 5000 85.250 74.000d 248s. silver-bearing materials, in cents and The Treasury's purchase price of newly 
96 fractions of a cent per troy ounce. It is mined domestic silver was established at 
22 281.3750 85.250 74.000d 248s. determined by Handy & Harman on the 90.5c. per troy ounce, 1000 fine, effective 
23 et Quoted En basis of actual sales of bar silver .999 fine on July 1, 1046 under an amendment to 
95 , enn in amounts of 50,000 ounces or more for the Silver Purchase Act of July 6, 1939 
ra) 281.3750 85.250 Holiday nearby delivery at New York as reported London silver quotations are in pence 
26 281.3750 85.250 74 000d. 248s. daily by regular suppliers, and is usually per troy ounce, basis 999 fine 
an 9 219 ed one quarter cent below the price paid for London gold quotations are per troy 
27 281.3125 85.250 74.000d. 248s. such ber silver, this reduction being a! ounce, basis 1000 fine 
5s - owance to such suppliers for carrying Sterling quotations, in cents, represent 
Averages 281.388 85.250 ‘ss Leas delivering, and marketing. In addition to the demand market in the forenoon 





















THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago in Year 












Steel Rate (% of capacity in operation)........ Hew 100.6 (a) 99.8 100.3 100.7 re 
Steel Ingot Production, thousands of tons...... ‘ 2,268 (a) 2,250 2,262 2,091 +177 


Automobile Production (cars and trucks)...... : 162,110 (a) 177,305 194,610 127,759 + 34,351 
Electric Power Output (millions kwh.)....... 7,959 7,897 8,113 7,110 849 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $45,158 $48,567 $47,134 $47,727 $2,569 
Federal Reserve Index of Industrial Production... . (d) 242 Apr er (a) 242 216 + 26 
E&M/J Index of Nonferrous Metal Prices (b).......... 182.61 Apr or 184.44 194.93 12.32 
All Commodities, Bureau of Labor Statistics (e)....... (d) 109.8 Apr. ' 109.9 1118 2 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News- —y (a) Preliminary. (e) Base period 1947-49. 








Lead Average (Monterrey) United States Gold Price London Standard Tin 









The net price realized by the Ameri- The price paid by the United States Standard tin on the London Mota) 
can Smelting & Refining Co. on all of Treasury for gold purchased by the Exchange, first session, per long ton. 
its sales of Mexican pig lead, including mints continued at $35 per troy ounce of gupnane = 
metal sold for consumption in Mexico, fine gold, less 4 of 1 percent. May 21 £1AT% av 
during the week ended May 9, 1953, my port ty Ge —- — }-~ nag 2 £7224) TR n 
was 10.62c. (US) per pound, f.o.b. re- consenteate fo 75 percent of the price oor = nk Holiday i 

uoted resent | ma) : £7275 
finery, Monterrey, Mex. ceual to 634.9125 per ounce ——- ~~ May 27 £735 2735 
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Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Dutch Aid Sought in Financing 
Fenimore’s Quebec Iron Mines 


Dutch interests are expected to par- 
ticipate in the extension of iron ore 
mining in the Ungava Bay area of Que- 
bec, some 150 miles north of the Hol- 
linger-Hanna holdings in Canada. Dr. 
Joseph A. Retty, president of Fenimore 
Iron Mines Ltd., announced May 26 that 
an arrangement had been made between 
his company and N. V. Handels-En 
Transport (Vulcaan) looking to the sub- 
sequent financing and merchandizing of 
the ore. 

“The arrangement with Vulcaan calls 
for the Dutch group to obtain long-term 
contracts and interest large German 
steel companies in the Quebec develop- 
ment,” Dr. Retty said. The German in- 
terests, it is believed, would supply ma- 
chinery and equipment against payment 
in ore. 

“In the event of successful conclusion 
of financing negotiations, Vulcaan would 
be appointed sole selling agent for the 
European area and Fenimore would be 
left free to act in Canada, the US., the 
U.K., or any country outside of Europe,” 
Dr. Retty disclosed. 

Fenimore’s concession covers 228 
square miles. Inferred minimum tonnage 
of iron ore has been placed at 566-mil- 
lion tons 

. 


Seven New DMPA Manganese 
Contracts for Mexican Ore 


Seven more purchase contracts, part 
of a three-year project to assist in the 
development of new deposits of manga- 
nese in Mexico, have been signed with 
American and Mexican producers, the 
Defense Materials Procurement Agency 
announced last week. 

The new contracts call for delivery of 
136,000 tons of manganese ore. Five simi- 
lar contracts covering the sale of 280,500 
tons already have been announced. 

In all, the program calls for purchase 
of 550,000 tons. The remaining 133,500 
tons are under negotiation. The ore will 
be shipped to a Government depot at 
El Paso, Texas, for later processing to 
meet standard specifications 

The new contracts are with Minas 
Consolidadas, S.A., E] Paso, Texas; Fi- 
erro y Manganese, Torreon, Coahuila, 
Mex.; Ore and Ferro Corp., and the Con- 
tinental Ore Corp., both of New York; 
Minero Fernandez, and Yocomo, Inc., 
both of Chihuahua, Mex.; and Explota- 
dora de Minerales, Mexico City, Mex 

Deposits in five states — Chihuahua, 
Durango, Zacatecas, San Luis Potosi and 
Jalisco — are involved in the program. 

. 


Replacement Battery Shipments 


Manufacturers in the United States 
shipped 1,244,000 automotive replace- 
ment batteries during April, according 
to Dun & Bradstreet, Inc. This compares 
with 1,202,000 shipped in March and 
850,090 shipped in April a year ago. 

Canadian manufacturers shipped 123, 
900 automotive replacement batteries in 
April, against 130,00 in March and 
84,200 in April last year 
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Alloys 


FERROCHROMIUM —Per ib. of C: 
tiigh carbon (4-9% C) 65-69% Cr, lump 
carloads, f.0.b. destination continenta! 
US.A., 24ic.; low carbon, 34ic. 


FERROCOLUMBIUM — Per \b. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE — Per gross ton 
78-82% Mn, $225 f.0.b. shipping point 
seaboard. 


FERROMOLYBDENUM, Etc. — Per \b 
of Mo contained, f.0b. shipping poimt 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $141, all other sizes $1.32: cal- 
cium molybdate (CaO MoOs), $1.15 
molybdte trioxide (MoO:,), bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base 


FERNOSILICUON — Per tb. of contained 
ontinental U.S.A.: 53'S 
grade, 12.4U0c.; 75% grade 14.50c.; 90% 
grade, l7?c 


S!1, destinat 


FERROTITANIUM 
Per Ib. of Ti 
$1.50; 40%, 0 
tion cast of 


LOW -CARBON 
vontained: 25%, 0.10% C, 
10% C, $1.35. f.o.b. destina- 
Mississippi River 


FERROTUNGSTEN — Per |b. of W con- 
tained, 75-85% W, $4.35 in lots of 10,000 


lb. or more 





WE BUY 
RUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE — Per |b. carload 
lots, f.o.b. shipping point, freight al 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 1l.4c.; max. 2% C, 15-174% Si, 11.2¢.; 
max. 3% C, 12-144% Si, 10.9c¢ 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa 


ZIRCONIUM ALLOY — 12-15% Zr, 39 
43% Si, 7c per Ib, bulk, carload lots 
35-40% Zr, 47-52% Si, 20.25c. per Ib 


Secondary Lead in February 


Smelters’ receipts of lead-base scrap 
and residues in February totaled 40,859 
tons, 16% under the 48,497 tons received 
in January, the Bureau of Mines reports 
Intake of battery plates dropped from 
32,459 tons in January to 23,290 tons in 
February 

Apparent consumption in February 
was 46,841 tons, down 9.3% from Jan- 
uary 

Stocks of lead-base scrap in the hands 
»#f consumers of purchased scrap totaled 
46,175 tons as February ended, 
52,157 tons a month previous 

Estimated recoverable metal content 
of scrap consumed in February was 32,- 
888 tons of lead, 666 tons of tin, and 1,660 
tons of antimony 


against 


Tri-State Concentrates 
Joplin, May 26, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $65.00 
Flotation, 60% zinc $65 00 


Galena 
Coarse and flotation, 80 lead $162.90 


Secondary Aluminum 

Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 22%c.; No. 12 alloy 
22%c.; No. 13 alloy, max 
24%4c 

Deoxidizing grade: No. 1, 23c.; No. 2, 
224ec.; No. 3, 22c.; No. 4, 20%%4« 


30 copper, 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 2342@25c.; No 
2 heavy copper, 22@23'4c.; Light cop- 
per, 2042@22c.; refinery brass, 20c 
7 


Dealers’ Scrap Prices 

Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
No. 1 copper wire 2214@23 
Heavy copper & wire, mixed 202014 
Light copper .... 18@18'% 
No. 1 composition 17%@18 
Composition turnings. . 17@17% 
Cocks and faucets 154%4@16 
Light brass 114@12 
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12@12% 
12@12% 
13@134 


Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 16%@17 
Rod brass turnings, No. 1 16@ 16! 
Rod ends, brass 164@17 
New soft brass clips 17@174 
Cast aluminum, mixed 841@9 
Aluminum crankcases 8\@9 
Aluminum clips, new soft 118@12 
Sheet aluminum, old clean 9@94 
Aluminum turnings, clean 75@8 
Zine die cast, mixed 4@44 
Zine die cast, new 5@5} 
Old zine 44@4} 
New zinc clips 6%G@7 
Soft or hard lead 104%4,@10'» 
Battery plates 54@6 
Babbitt mixed 13@13 
I inotype or stereotype 12@ 12% 
--. 10% 
61@164 
82@85 


Llectrotype 

Solder joints close cut 
Block tin pipe 

No | pewter 60@63 
Autobearing babbitt 45@48 
Monel clips, new 32@234 
Monel sheet. clean 32@34 
Nickel, rod ends 95@$1 
Nickel, clippings 95@$1 





WANTED 


Copper and Copper Alloy Scraps 
(Berry, Birch, Candy, Ebony, Honey) 
Nickel and Nickel Alloy Scraps 
(Aroma, Array, Burly, Junto) 
Ferro-Nicke!l Chrome tron Scraps 
(Obole) 

Cobelt Alloys 
Offers duly by exlicence grantees 
Weight and quality to be controlled 
by primory surveyors acceptable to us 
SUTA s.p.c. Corse Matteotti 9 
* Milan (Haly) 
cable: Siltam, Milan * phone: 700'696 








FOR SALE 


Chrome Ore Concentrates, Mangonese 
Ore, Copper, Kyanite, Graphite 
limenite, Tungsien, Woi.ram, Tantalite 
Beryl.ium, Fivorspor, Corundum Non 


ferrous metals 
Inqui. ves invited for items not listed 
GENERAL ENGINEERING & SUPPLY CO. 
1265 Di_rks Building 


Kansas City, Mo CABLE; GENCO 
Telephone: V!-5950 











EXECUTIVE AIRCRAFT 


Trav! the Medora, Efficient Way 
in America’s Finest Flying Offices 


Ss Business Air Fieet 
le Larger Then fts Entire Airline Syotom 
200 mph at YOUR Convenience, with 
Comfort — Safety — Economy — Privacy — Prestige 
by SALE LEASE CHARTER CONTRACT 
Write on Letterhead fer Brochure ZEM 
Lambert Field St. Louis, Me. 


REMMERT WERNER, Inc 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««*) 
Molybdenite 


O fices 


161 East 42nd St., New York 17, N.Y. 








Gold a>. Silver 
Lead = = Zinc 
Bismuth je_| Cadmium 
Arsenic Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 
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